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DISCLAIMER

All contents copyright by TRAIN2INVEST Inc. All rights reserved. No part of this document or the related files may be reproduced or
transmitted in any form, by any means (electronic, photocopying, recording, or otherwise) without the prior written permission of the
publisher.

Limit of Liability and Disclaimer of Warranty: The publisher has used its best efforts in preparing this book, and the information provided
herein is provided “as is." TRAIN2INVEST Inc or its agents or its employees or its principals makes no representation or warranties with
respect to the accuracy or completeness of the contents of this book and specifically disclaims any implied warranties of merchantability or
fitness for any particular purpose and shall in no event be liable for any loss of profit or any other commercial damage, including but not
limited to special, incidental, consequential, or other damages.

Trademarks: This book identifies product names and services known to be trademarks, registered trademarks, or service marks of their
respective holders. They are used throughout this book in an editorial fashion only. In addition, terms suspected of being trademarks,
registered trademarks, or service marks have been appropriately capitalized, although TRAIN2INVEST Inc. cannot attest 1o the accuracy of
this information. Use of a term in this book should not be regarded as affecting the validity of any trademark, registered trademark, or
service mark. TRAIN2INVEST Inc. is not associated with any product or vendor mentioned in this book.

TRAINZINVEST INC does NOT provide investment advice or investment recommendations. All participants are fully aware that examples &
other instructions (verbal — implicit or explicit and any other form of communication) will not and cannot be constituted as a
recommendation or advice for investment purposes.

FOR EDUCATION PURPOSES ONLY

1 Private & Confidential Copyright: Train2Invest Inc



TRAIN2INVEST MONTHLY NEWSLETTER JANUARY 2022

STOCKS TO TRACK
Alimentation Couche-Tard Inc (ATD.TO)

Alimentation Couche-Tard Inc operates a network of convenience stores across North America,
Ireland, Scandinavia, Poland, the Baltics, and Russia. The company primarily generates income
through the sale of tobacco products, groceries, beverages, fresh food, quick service restaurants,
car wash services, other retail products and services, road transportation fuel, stationary energy,
marine fuel, and chemicals. In addition, the company operates more stores under the Circle K
banner in other countries such as China, Egypt, and Malaysia. Its operation is geographically
divided into U.S., Europe, and Canada. Revenue from external customers fall mainly into three
categories: merchandise and services, road transportation fuel, and other.
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At this time, the company operates and licenses approximately 12,000 convenience stores, which
include about 10,000 company-operated stores in North America, Europe, and Asia, as well as
1,900 stores, which are operated under the Circle K banner in Cambodia, Egypt, Guam, Guatemala,
Jamaica, Honduras, Indonesia, Macau, Mexico, Mongolia, New Zealand, Saudi Arabia, the United
Arab Emirates, and Vietnam.
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Annual growth tends to vary depending on acquisitions but one thing that’s consistent is how
well-run and profitable Couche-Tard is. The company’s operating margin has ticked consistently
higher as acquired companies are integrated and this translates into a company where posting a
return on equity in the mid-20% range is the norm. A dynamic that is not the norm across the
business world.

Average Analyst Ratings

3 MTHS AGO 2 MTHS AGO 1MTH AGO CURRENT

4.33 4.33 4.33 4.33
Based on 6 analysts Based on & analysts Based on 6 analysts Based on 6 analysts

RATINGS VALUES: M 5trong Buy=5 B Moderate Buy=4 M Hold=3 B Moderate Sell=2 B Strong Sell= 1

Ratings Breakdown

3 MTHS AGO 2 MTHS AGO 1MTH AGO CURRENT
Moderate Buy Moderate Buy Moderate Buy Moderate Buy
Based on 6 analysts Based on 6 analysts Based on 6 analysts Based on 6 analysts
M 3 Strong Buy M 3 Strong Buy M 3 Strong Buy M 3 Strong Buy
M 2 Moderate Buy M 2 Moderate Buy M 2 Moderate Buy M 2 Moderate Buy

Ml 1 Hold Il 1 Hold H 1 Hold Il 1 Hold

Alimentation Couche-Tard Buys 19 Pic Quik
Convenience Stores In New Mexico

The Canadian Press - Canadian Press - Mon Dec 20, 2021

LAVAL, Que. — Alimentation Couche-Tard Inc. says it has signed a deal with Pic Quik to purchase 19
convenience stores and two non-operating properties in New Mexico.

The Quebec-based company says the sites, largely in southern New Mexico, are a strategic fit with its existing
network.

Alex Miller, Couche-Tard's executive vice-president of operations for North America, says the acquisition will
help the company build on its strong network in the state.

He says the company is pleased to welcome the Pic Quik locations and team to its Circle K family in New Mexico.
Financial terms of the acquisition, which closed last week, were not disclosed.

Couche-Tard operates more than 14,000 convenience stores in 26 countries and territories, with about 10,800
of those selling gas.

This report by The Canadian Press was first published Dec. 20, 2021.
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Dec 17,2021
Couche-Tard Buying 17 Sites and 23 Wholesale Fuels Accounts From Slidell Oil Qil Co of Louisiana
7:07AM ET on Friday Dec 17, 2021, by MT Newswires

Companies Mentioned: ATD

07:07 AM EST, 12/17/2021 (MT Newswires) -- Alimentation Couche-Tard (ATD.TO), a global player in
convenience and fuel retail, overnight Thursday announced an agreement with Slidell Oil Company, acquiring 17
convenience stores operating primarily under the Purple Cow banner and 23 wholesale fuels accounts across
three southeastern states. The assets and accounts are owned and operated by Slidell Oil Company of Slidell,
Louisiana. The acquisition closed on December 16.. Financial terms were not disclosed.

Slidell Qil's principal owners are brothers Keith and Brian Baker, third-generation owners who have managed the
company since the early 2000's. Slidell Qil traces its roots back to the 1940's and has a history in both the
convenience retail and wholesale fuels business, primarily in Louisiana and Alabama .

The Slidell Oil assets are large, modern, high-volume facilities that will complement the existing Circle K portfolio
in the region, Couche-Tard said. On the fuel side, the wholesale accounts will further complement Circle K's
wholesale fuels business.

The chart indicates where analysts predict the stock price will be within
the next 12 months, as compared to the current price.
£0.00 12-Month Price Target
55.00 s Mean (USD) 45.30
50,00 High 58.00
’ Low 35.20
e . MEAN B
45.00 '“:E'_ o Target vs. Current B.0%
40.00 # of Analysts 15
35.00 —
Current Price Price Target
{UsSD)
Alimentation Couche-Tard Inc (TSX:ATD__A)
Year Declaration Date Ex-Dividend Date Record Date Payable Date Dividend $ Amount|
2021 Nov 23, 2021 Dec 01, 2021 Dec 02, 2021 Dec 16, 2021 0.1100
2021 Aug 31, 2021 Sep 08, 2021 Sep 09, 2021 Sep 23, 2021 0.0875
2021 Jun 28, 2021 Jul 07, 2021 Jul 08, 2021 Jul 22, 2021 0.0875
2021 Mar 18, 2021 Mar 25, 2021 Mar 26, 2021 Apr 09, 2021 0.0875
2021 Total: 0.3725
2020 Nov 24, 2020 Dec 02, 2020 Dec 03, 2020 Dec 17, 2020 0.0875
2020 Sep 02, 2020 Sep 10, 2020 Sep 11, 2020 Sep 25, 2020 0.0700
2020 Jul 02, 2020 Jul 08, 2020 Jul 09, 2020 Jul 23, 2020 0.0700
2020 Mar 17, 2020 Mar 25, 2020 Mar 26, 2020 Apr 09, 2020 0.0700
2020 Total: 0.2975
2019 Nov 26, 2019 Dec 04, 2019 Dec 05, 2019 Dec 19, 2019 0.0625
2019 Sep 05, 2019 Sep 12, 2019 Sep 13,2019 Sep 27, 2019 0.0625
2019 Jul 10, 2019 Jul 17, 2019 Jul 18, 2019 Aug 01, 2019 0.0625
2019 Mar 19, 2019 Mar 27, 2019 Mar 28, 2019 Apr 11, 2018 0.0625
2019 Total: 0.2500
2018 Nov 28, 2018 Dec 05, 2018 Dec 06, 2018 Dec 20, 2018 0.0500
2018 Sep 05, 2018 Sep 13,2018 Sep 14,2018 Sep 28, 2018 0.0500
2018 Jul 09, 2018 Jul 17, 2018 Jul 18, 2018 Aug 01, 2018 0.0500
2018 Mar 20, 2018 Mar 28, 2018 Mar 29, 2018 Apr 12, 2018 0.0450
2018 Total: 0.1950

Suggested Price

7 BUY$50 +/-
7 SELL $ 53 +/-
7 EXIT $48
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